
 

 

RESOLUTION NO. ______ 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS 
OF ALACHUA COUNTY, FLORIDA, APPROVING A PLAN OF 
FINANCE CONCERNING THE ISSUANCE BY THE ALACHUA 
COUNTY HEALTH FACILITIES AUTHORITY OF THE 
AUTHORITY'S CONTINUING CARE RETIREMENT COMMUNITY 
REVENUE AND REVENUE REFUNDING BONDS (OAK 
HAMMOCK AT THE UNIVERSITY OF FLORIDA, INC. PROJECT), 
IN ONE OR MORE SERIES IN THE AGGREGATE PRINCIPAL 
AMOUNT NOT EXCEEDING $85,000,000 FOR THE PURPOSE OF 
PROVIDING FUNDS TO MAKE A LOAN TO OAK HAMMOCK AT 
THE UNIVERSITY OF FLORIDA, INC., TO REFINANCE CERTAIN 
OUTSTANDING OBLIGATIONS OF THE BORROWER, TO 
FINANCE THE COSTS OF ACQUISITION, CONSTRUCTION AND 
EQUIPPING OF CERTAIN CAPITAL IMPROVEMENTS ON THE 
CAMPUS OF THE BORROWER IN ALACHUA COUNTY, FLORIDA, 
WHICH FACILITY WILL BE OWNED AND OPERATED BY THE 
BORROWER 

WHEREAS, the Alachua County Health Facilities Authority (the "Authority") 
previously adopted on September 16, 2021, its Resolution (the "IDA Resolution") 
approving the issuance of the Authority's Continuing Care Retirement Community 
Revenue and Revenue Refunding Bonds (Oak Hammock at the University of 
Florida, Inc. Project) in one or more series in an aggregate principal amount not to 
exceed $85,000,000 (the "Bonds"), to provide funds to make a loan to Oak Hammock 
at the University of Florida, Inc., a Florida not-for-profit corporation (the 
"Borrower") to refinance all or a portion of the outstanding Alachua County Health 
Facilities Authority Continuing Care Retirement Community Revenue Refunding 
Bonds (Oak Hammock at the University of Florida, Inc. Project), Series 2012A, the 
City of Gainesville, Florida Continuing Care Retirement Community Revenue 
Refunding Note (Oak Hammock at the University of Florida, Inc. Project), Series 
2017A and the City of Gainesville, Florida Continuing Care Retirement Community 
Revenue Refunding Note (Oak Hammock at the University of Florida, Inc. Project), 
Series 2017B (collectively, the "Refunded Bonds"), to finance the acquisition, 
construction and equipping certain capital improvements of the Borrower as more 
particularly described in the IDA Resolution (collectively, the "Project"), which 
Project will be owned and operated to the extent of its interest therein by the 
Borrower, to finance capitalized interest, if any on the Bonds, to fund necessary 
reserves and to pay costs of issuance of the Bonds; and 

WHEREAS, the Authority has recommended that the Board of County 
Commissioners (the "Board") of Alachua County, Florida (the "County") approve the 
issuance of the Bonds in an aggregate principal amount not to exceed $85,000,000, 
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to refinance the Refunded Bonds, to finance the Project and to pay costs of issuance 
of the Bonds; and 

WHEREAS, the Borrower has requested that the Board approve the issuance 
of the Bonds to refinance the Refunded Bonds, to finance the cost of the Project and 
to pay costs of issuance of the Bonds; 

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF 
ALACHUA COUNTY, FLORIDA THAT: 

SECTION 1.  Authority.  This Resolution is adopted pursuant to the laws of 
the State of Florida, including, in particular, Chapter 154, Part III and Chapter 
159, Part II, Florida Statutes, and other applicable provisions of law (the "Act"). 

SECTION 2.  Findings.  The Board hereby finds, determines and declares as 
follows: 

A. Notice of a public hearing to be held by the Authority at the Alachua 
County Administration Building, 12 S.E. First Street, Gainesville, Florida, inviting 
comments and discussions concerning the plan of finance for issuance of the Bonds 
by the Authority to finance the Project and refund the Refunded Bonds was 
published in The Gainesville Sun, a newspaper of general circulation in Alachua 
County, Florida, at least seven (7) days prior to the Authority's meeting on 
September 8, 2021, and an affidavit of publication with respect to such notice is 
attached hereto as Exhibit "A." 

B. Following such notice, a public hearing was held by the Authority on 
such date, during which comments and discussions were requested and heard 
concerning the plan of finance concerning issuance of the Bonds by the Authority to 
finance the Project and refunded the Refunded Bonds. 

C. The Project and the issuance of the Bonds to finance the Project and 
refund the Refunded Bonds will have a substantial public benefit. 

D. The Board is the elected legislative body of the County, and the County 
has jurisdiction over the entire area in which the Project and the projects financed 
with the Refunded Bonds are located. 

E. The Bonds shall not be deemed to constitute a debt, liability or 
obligation, or a pledge of the faith and credit or taxing power, of the Authority, of 
the County or of the State of Florida or of any political subdivision thereof, but the 
Bonds shall be payable solely from the revenues and proceeds to be derived from the 
sale, operating or leasing of the Project and the projects financed with the Refunded 
Bonds, including payments received under the loan agreement entered into between 
the Authority and the Borrower. 
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SECTION 3.  Approval.  For the purposes of Section 147(f) of the Internal 
Revenue Code of 1986, as amended, the Board hereby approves the plan of finance 
concerning the issuance of the Bonds by the Authority in an aggregate principal 
amount not exceeding $85,000,000 to finance the cost of the Project, refund the 
Refunded Bonds, pay capitalized interest on the Bonds, if any, to fund necessary 
reserves and to pay costs of issuance of the Bonds. 

SECTION 4.  Effective Date.  This Resolution shall take effect immediately 
upon its passage. 

Passed and duly adopted at a regular meeting of the Board of County 
Commissioners of Alachua County, Florida on the 28th day of September, 2021. 

BOARD OF COUNTY COMMISSIONERS 
OF ALACHUA COUNTY, FLORIDA 

By:  
Chair 

 
ATTEST: 

By_______________________________ 
Deputy Clerk 
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EXHIBIT "A" 

Affidavit of Publication 




